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Corporate Alternative Minimum Tax (AMT) Eliminated

TCJA repeals the corporate AMT. It also allows the AMT credit to offset the
regular tax liability for any taxable year. In addition, the AMT credit is refundable
for any taxable year beginning after 2017 and before 2022 in an amount equal
to 50 percent (100 percent in the case of taxable years beginning in 2021) of
the excess of the minimum tax credit for the taxable year over the amount of
the credit allowable for the year against regular tax liability.
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